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SP^ OZZ\ SLL\ `P\YTP^TROP MP]W_T^ TY ]^LYO SPPQ^ RPWL^PY%

-% 6P `L]^]^PWWTYR TY OPdP dLLV OL^ OP MPSPP\]`P\Z\OPYTYR# `ZZ\ dZ`P\ 

OPdP TY OP [WLL^] T] RPVZXPY `LY SP^ MP]^PXXTYR][WLY !<LX[PP\^P\\PTY

 ^ @PVPW^UP! _T^ (0.)# ZY`P\MTYOPYO T]# SPPQ^# dZLW] `ZWR^ _T^ OP _T^][\LLV `LY 

OP 3QOPWTYR `LY ). OPNPXMP\ )'(.# 75=:1?=1BFC1)'(.1*,-0# ^Z^ RP`ZWR 

OL^ OP MPSPP\]`P\Z\OPYTYR TY dZ`P\\P RPLNS^ XZP^ aZ\OPY `LY LLY`LYR LQ 

YTP^ ^P SPMMPY RPMZYOPY PY YTP^ TY aP\VTYR ^P dTUY RP^\POPY LW] MPOZPWO TY
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L\^TVPW *%*0# PP\]^P WTO# `LY OP G\Z% 8PWP^ STP\Z[ SPPQ^ SP^ TY L\^TVPW *%*0# 

PP\]^P WTO# `LY OP G\Z Z[RPYZXPY \PNS^]RP`ZWR# YLXPWTUV SP^ `P\`LWWPY `LY 

SP^ LLY OP MPSPP\]`P\Z\OPYTYR `ZZ\LQRLLYOP MP]^PXXTYR][WLY# dTNS aL^ SP^ 

[P\NPPW MP^\PQ^ YTP^ `ZZ\RPOLLY% 6T^ MP^PVPY^ OL^ OP ZY`P\MTYOPYOSPTO `LY 

OP MPSPP\]`P\Z\OPYTYR# `ZZ\ dZ`P\ OPdP TY OP [WLL^] T] RPVZXPY `LY SP^ 

MP]^PXXTYR][WLY  <LX[PP\^P\\PTY  ^ @PVPW^UP  _T^ (0.) P\^ZP WPTO^ OL^ `ZZ\ 

OP MPLY^aZZ\OTYR `LY OP `\LLR aPWVP MZ_aXZRPWTUVSPOPY MP]^LLY# OTPY^ ^P 

aZ\OPY ^P\_RRP`LWWPY Z[ OL^ MP]^PXXTYR][WLY% 6LL\XPP SPPQ^ OP 

ZY`P\MTYOPYOSPTO `LY OP MPSPP\]`P\Z\OPYTYR SP^dPWQOP RP`ZWR LW] OP 

`P\YTP^TRTYR `LY PPY MP]^PXXTYR][WLY%

.% 6PdP _T^][\LLV M\PYR^ XPP OL^ SP^ NZWWPRP Z[YTP_a Z[ SP^ MPdaLL\

`LY 5LX[TYR  ^ @PVPW^UP ^PRPY SP^ MP]W_T^ `LY (+ ZV^ZMP\ )'(, XZP^ 

MP]WT]]PY PY OP LLY`\LLR OLL\MTU XZP^ ^ZP^]PY LLY SP^ MP]^PXXTYR][WLY 

 <LX[PP\^P\\PTY  ^ @PVPW^UP  _T^ (0.)# ^PYdTU Z[ OL^ XZXPY^ PPY LYOP\ 

MP]^PXXTYR][WLY ZQ PPY LYOP\P MPSPP\]`P\Z\OPYTYR `ZZ\ SP^ [P\NPPW RPWO^%

/% 9P^ NZWWPRP OTPY^ Z[ YL ^P XPWOPY aTUdP ^Z^ `P\RZPOTYR `LY OP

[\ZNP]VZ]^PY ^P aZ\OPY `P\ZZ\OPPWO%
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4P]WT]]TYR

6P 3QOPWTYR MP]^__\]\PNS^][\LLV `LY OP BLLO `LY C^L^P1

:% `P\VWLL\^ SP^ SZRP\ MP\ZP[ RPR\ZYO2

::% `P\YTP^TR^ OP _T^][\LLV `LY OP \PNS^MLYV HPPWLYO$GP]^$4\LMLY^ `LY 

+ ZV^ZMP\ )'(- TY dLLV Y\% (-&),//# `ZZ\ dZ`P\ OP \PNS^MLYV 

OLL\MTU OP \PNS^]RP`ZWRPY `LY SP^ OZZ\ SLL\ `P\YTP^TROP MP]W_T^ `LY 

SP^ NZWWPRP `LY M_\RPXPP]^P\ PY aP^SZ_OP\] `LY H_YOP\^ `LY

)) XLL\^ )'(-# VPYXP\V )'(,&(+,+.2 )'(-&*(/0 )'(-&*.), TY 

]^LYO SPPQ^ RPWL^PY2

:::% `P\ZZ\OPPW^ SP^ NZWWPRP `LY M_\RPXPP]^P\ PY aP^SZ_OP\] `LY 

H_YOP\^ ^Z^ `P\RZPOTYR `LY MTU 5LX[TYR  ^ @PVPW^UP 4%F% TY `P\MLYO 

XP^ OP MPSLYOPWTYR `LY SP^ SZRP\ MP\ZP[ Z[RPVZXPY [\ZNP]VZ]^PY 

^Z^ PPY MPO\LR `LY j (%'')#'' !dPRRP1 O_TdPYO^aPP P_\Z"# RPSPPW 

^ZP ^P \PVPYPY LLY OZZ\ PPY OP\OP MP\ZP[]XL^TR `P\WPPYOP 

\PNS^]MTU]^LYO2

:F% RPWL]^ OL^ SP^ NZWWPRP `LY M_\RPXPP]^P\ PY aP^SZ_OP\] `LY 

H_YOP\^ LLY 5LX[TYR  ^ @PVPW^UP 4%F% SP^ OZZ\ SLL\ MP^LLWOP 

R\TQQTP\PNS^ ^PY MPO\LRP `LY j ,'*#'' !dPRRP1 `TUQSZYOP\OO\TP P_\Z" 

`ZZ\ OP MPSLYOPWTYR `LY SP^ SZRP\ MP\ZP[ `P\RZPO^%

3WO_] `L]^RP]^PWO OZZ\ X\% 9%8% =_MMP\OTYV# `ZZ\dT^^P\# PY

X\% ;%5% <\LYPYM_\R PY X\% ;%DS% 6\Z[# WPOPY# TY ^PRPYaZZ\OTRSPTO `LY

X\% ?%6%D% ATP^P\]# R\TQQTP\%

a%R% =_MMP\OTYV 

`ZZ\dT^^P\

a%R% ATP^P\] 

R\TQQTP\

ET^RP][\ZVPY TY SP^ Z[PYMLL\ Z[ (' ULY_L\T )'(/

+.*%

FP\dZYOPY1 (' ULY_L\T )'(/
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4:;=387

GP^ \_TX^PWTUVP Z\OPYTYR 

3\^TVPW *%*/# PP\]^P WTO

 @Y`P\XTYOP\O OP RP`LWWPY aLL\TY MTU ZQ V\LNS^PY] aP^^PWTUV `ZZ\]NS\TQ^ PPY 

MP]^PXXTYR][WLY T] `P\PT]^# VLY OP RPXPPY^P\LLO TY LQaTUVTYR `LY L\^TVPW *%( 

`ZZ\ OTP OPWPY `LY SP^ R\ZYORPMTPO `LY OP RPXPPY^P aLL\ RPPY \_TX^PWTUVP 

ZY^aTVVPWTYR aZ\O^ `ZZ\dTPY# TY [WLL^] `LY PPY MP]^PXXTYR][WLY PPY 

MPSPP\]`P\Z\OPYTYR `L]^]^PWWPY aLL\TY SP^ MPSPP\ `LY OL^ RPMTPO 

Z`P\PPYVZX]^TR SP^ MP]^LLYOP RPM\_TV aZ\O^ RP\PRPWO% 6P VPYYT]RP`TYR `LY 

PPY MP]W_T^ ^Z^ `L]^]^PWWTYR `LY PPY MPSPP\]`P\Z\OPYTYR RP]NSTPO^ ^P`PY] 

WLYR] PWPV^\ZYT]NSP aPR% 

3\^TVPW *%*0# PP\]^P WTO

 @[ SP^ ^TUO]^T[ `LY TYaP\VTYR^\POTYR `LY PPY MPSPP\]`P\Z\OPYTYR `ZZ\ PPY 

RPMTPO aLL\`ZZ\ PPY MP]^PXXTYR][WLY RPWO^# `P\`LW^ SP^ MP]^PXXTYR][WLY 

`ZZ\ dZ`P\ SP^ Z[ OL^ RPMTPO MP^\PVVTYR SPPQ^% 

!+-++67:+646*+3.3,  $'25++68+66+.3  8 %+0+.8/+ 

:YRP`ZWRP OP MPSPP\]`P\Z\OPYTYR \_]^ Z[ SP^ [P\NPPW OP MP]^PXXTYR 

 FP\MWTUQ]\PN\PL^TP $( %

3\^TVPW (%+)

 @YOP\ ]^LNL\L`LY aZ\O^ `P\]^LLY1 PPY NL\L`LY ZQ PYTR LYOP\ ZYOP\VZXPY 

^PY MPSZP`P `LY `P\MWTUQ]\PN\PL^TP# aPWVP `ZWOZP^ LLY OP `ZWRPYOP 

VPYXP\VPY2

$ T] `ZZ\dTPY `LY PPY L]&aTPW]^PW]PW PY PPY OT]]PW2

$ _T^ eeY RPSPPW MP]^LL^ !RPVZ[[PWOP NL\L`LY] PY LLYRPMZ_aOP _T^M\PTOTYRPY 

dTUY YTP^ ^ZPRP]^LLY"2

$ Z[ SP^ ^P\\PTY# dZYOP\ R\LLQaP\VdLLXSPOPY PY&ZQ SP^ `P\aTUOP\PY `LY LW 

OLY YTP^ RPXP^]PWOP X__\^UP]# T] `ZZ\^ ^P MPaPRPY LW] LLYSLYRP\% 7PY`Z_OTR 

`P\aTUOP\ML\P MP]NS_^^TYR# ZX SP^ L] PY aTPW]^PW]PW LLY SP^ dTNS^ ^P 

ZY^^\PVVPY# T] aPW ^ZPRP]^LLY2

$ YTP^ T] RPQ_YOPP\O2

$ YTP^ T] TYRPR\L`PY ZQ \ZYOZX TYRP^P\[^2

$ ^P LWWPY ^TUOP PPY`Z_OTR XZMTPW T] ^P XLVPY% 

3\^TVPW ,%(

 6P `ZZ\  FP\MWTUQ]\PN\PL^TP $ (  LLYRPaPdPY R\ZYOPY dTUY MP]^PXO `ZZ\1 

L% `P\MWTUQ]\PN\PL^TP`P OZPWPTYOPY ^PY MPSZP`P `LY OP Pb[WZT^L^TP `LY PPY 

VLX[PP\^P\\PTY `ZZ\ ]^LNL\L`LY]2

LW]XPOP `ZZ\1
M% XP^ `P\MWTUQ]\PN\PL^TP ]LXPYSLYRPYOP `ZZ\dTPYTYRPY ^PY OTPY]^P `LY SP^ 

VLX[PP\^P\\PTY TY OP `Z\X `LY2

(% PPY VLY^TYP2

)% PPY VLX[aTYVPW2

*% PPY \PNP[^TP2
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+% ]LYT^LT\P `ZZ\dTPYTYRPY2

,% XLbTXLLW eeY MPSPP\OP\]aZYTYR XP^ MTUMPSZ\PYOP MZ_aaP\VPY2 

N% MPSZ_O PY&ZQ SP\]^PW `LY OP LLYaPdTRP WLYO]NSL[[PWTUVP aLL\OPY2

eeY PY LYOP\ XP^ MTUMPSZ\PYOP `ZZ\dTPYTYRPY dZLW] R\ZPY`ZZ\dTPYTYRPY# 

][PPW`ZZ\dTPYTYRPY# aL^P\ PY aL^P\S_T]SZ_OV_YOTRP `ZZ\dTPYTYRPY# 

[L\VPP\`ZZ\dTPYTYRPY PY `P\SL\OTYRPY% 

3\^TVPW ,%)%(
 @[ OP `ZZ\  FP\MWTUQ]\PN\PL^TP $ (  LLYRPaPdPY R\ZYOPY XLR _T^]W_T^PYO 

aZ\OPY RP[WLL^]^ OLY aPW aZ\OPY RPMZ_aO ^PY OTPY]^P `LY SP^ MP]W_T^`WLV 

PY aPW1
L% RPMZ_aPY TY OP `Z\X `LY ]^LNL\L`LY] PY Z`P\TRP `ZZ\dTPYTYRPY dZLW] 

LLYRPRP`PY TY ,%( ]_M M2

M% XLbTXLLW eeY MPSPP\OP\]aZYTYR XP^ MTUMPSZ\PYO MZ_aaP\VPY2

N% MZ_aaP\VPY# RPPY RPMZ_aPY dTUYOP% 

3\^TVPW ,%)%)
 FZZ\ SP^ MZ_aPY `LY RPMZ_aPY TY OP `Z\X `LY ]^LNL\L`LY] RPWOPY OP 

`ZWRPYOP \PRPW]1
O% [P\ ]^LNL\L`LY TYNW_]TPQ [L\VPP\\_TX^P OTPY^ PPY LLYeeYRP]WZ^PY ]^_V 

R\ZYO `LY XTYTXLLW ))' XK TY LLYXP\VTYR ^P aZ\OPY RPYZXPY2

P% OP M\_^Z Z[[P\`WLV^P MPO\LLR^ [P\ ]^LNL\L`LY YTP^ XPP\ OLY *, XK2

Q% OP MZ_aSZZR^P `LY PPY ]^LNL\L`LY MPO\LLR^ XLbTXLLW *#, XP^P\2

R% OP M\PPO^P `LY PPY ]^LNL\L`LY MPO\LLR^ XLbTXLLW +#,' XP^P\2

S% OP LQ]^LYO `LY ]^LNL\L`LY] ^Z^ OP MPSPP\]`P\Z\OPYTYR]R\PYdPY MPO\LLR^ 

XTYTXLLW )' XP^P\# MPSZ_OPY] ^Z^ OP LW]  8\ZPY  LLYRPRP`PY R\ZYOPY# aLL\ 

OP LQ]^LYO ^Z^ OTP R\ZYOPY XTYTXLLW (' XP^P\ MPO\LLR^2

T% [P\ ]^LNL\L`LY T] PPY `\TU]^LLYOP MP\RTYR ^ZPRP]^LLY XP^ PPY XLbTXLWP 

Z[[P\`WLV^P `LY - XK# PY PPY XLbTXLWP MZ_aSZZR^P `LY *#, XP^P\% 

3\^TVPW ,%* W_TO^1
 4TU PPY ZXRP`TYR]`P\R_YYTYR VLY aZ\OPY LQRPaPVPY `LY SP^ MP[LLWOP TY 

L\^TVPW ,%)%) ZYOP\ L !WPP]1 ZYOP\ P" `ZZ\ SP^ MZ_aPY `LY PPY ]^LNL\L`LY 

aLL\`LY OP M\_^Z Z[[P\`WLV^P XLbTXLLW ,, XK MPO\LLR^# XT^] LLY OP 

`ZWRPYOP `ZZ\aLL\OPY aZ\O^ `ZWOLLY1

L% [P\ ]^LNL\L`LY TYNW_]TPQ [L\VPP\\_TX^P PPY LLYeeYRP]WZ^PY ]^_V R\ZYO `LY 

XTYTXLLW ))' XK TY LLYXP\VTYR aZ\O^ RPYZXPY2

M% OP Z[ OP ]^LYO[WLL^] LLYaPdTRP MZ_a]PW] OTP YTP^ `ZWOZPY LLY OP 

`P\PT]^PY `LY SP^ MPR\T[ ]^LNL\L`LY# dZLW] Z[RPYZXPY TY (%+)# PY LLY OP 

Z`P\TRP `P\PT]^PY `LY ,%)%) aZ\OPY RP]WZZ[^ OLY aPW aZ\OPY LLYRP[L]^ 

Z`P\PPYVZX]^TR OP \PRPW]% 

!+78+22.3,751'3  $'25++68+66+.3  8 %+0+18/+ 

:YRP`ZWRP SP^ MP]^PXXTYR][WLY \_]^^P Z[ SP^ [P\NPPW OP MP]^PXXTYR 

 FP\MWTUQ]^P\\PTY ^%M%`% `LY aZZY$ ZQ ]^LNL\L`LY] !F" %

3\^TVPW (# ZYOP\ ,
 @YOP\ PPY aZZY$ ZQ ]^LNL\L`LY aZ\O^ `P\]^LLY1 PPY `ZZ\ OL^ OZPW RPMZ_aO
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PY TYRP\TNS^ VLX[PP\XTOOPW MP]^PXO `ZZ\ OLR PY&ZQ YLNS^`P\MWTUQ XP^ PPY 

WPYR^P `LY / X ZQ XPP\ PY&ZQ PPY M\PPO^P `LY )#,' X ZQ XPP\# OL^ LW] 

dZOLYTR YTP^ dPWQ]^LYOTR LNS^P\ PPY RPXZ^Z\T]PP\O `ZP\^_TR Z`P\ OP Z[PYML\P 

aPR XLR aZ\OPY `ZZ\^MPaZRPY PY `ZZ\ dZOLYTR `P\`ZP\ ZZV YTP^ T] 

_T^RP\_]^% 

3\^TVPW ,
 (% 6P R\ZYOPY XP^ OP MP]^PXXTYR  FP\MWTUQ]^P\\PTY ^%M%`% aZZY$ ZQ 

]^LNL\L`LY] # OTP Z[ OP [WLYVLL\^ YTP^ dTUY `ZZ\dTPY `LY OP YLOP\P LLYaTUdTYR 

!@="# dTUY MP]^PXO `ZZ\ OP Pb[WZT^L^TP `LY PPY ^P\\PTY `ZZ\ aZZY$ ZQ 

]^LNL\L`LY]%

I%%%J%
*% 6P RPMZ_aPY XZRPY _T^]W_T^PYO aZ\OPY RPMZ_aO XP^ TYLNS^YPXTYR `LY 

OP `ZWRPYOP MP[LWTYRPY2

I%%%J2
R% OP LQ]^LYO `LY OP RPMZ_aPY ^Z^ OP MP]^PXXTYR]R\PYdPY MPO\LLR^ 

^PYXTY]^P )' X MPSZ_OPY] SP^ ZYOP\ S" MPOZPWOP RP`LW2

S% `ZZ\ dZ`P\ PPY ]^\ZZV R\ZPY`ZZ\dTPYTYRPY L] MPOZPWO TY L\^TVPW - Z[ OP 

VLL\^ T] TYRP^PVPYO OTPY^ OP LQ]^LYO `LY OP RPMZ_aPY ^Z^ OTP ]^\ZZV 

XLbTXLLW (' X ^P MPO\LRPY%
+% 9P^ Z[[P\`WLV `LY PPY ]^LYO[WLL^] `ZZ\ PPY aZZY$ ZQ ]^LNL\L`LY TYNW_]TPQ 

[L\VPP\\_TX^P MPO\LLR^ ^PYXTY]^P ))' XK%

,% FZZ\ aZZY$ ZQ ]^LNL\L`LY] T] SP^ MP[LLWOP TY WTO * ZYOP\ R PY S `LY 

Z`P\PPYVZX]^TRP ^ZP[L]]TYR% 



_T^][\LLV
1)'*3&%/- 5)).%/( 4)23 &1%&%/3

3P]^__\]\PNS^

dLLVY_XXP\0 3B6 ',%(+..

_T^][\LLV `LY * ZV^ZMP\ (&', `LY OP PYVPW`Z_OTRP VLXP\ TY OP dLLV ^_]]PY

4LX[TYR o^ @PVPW^UP 3$F$" ^P BTU]MP\RPY" PT]P\P]"

RPXLNS^TROP0 X\$ A$;$>$ 3ZZXLL\]"

SP^ NZWWPRP `LY M_\RPXPP]^P\ PY aP^SZ_OP\] `LY OP RPXPPY^P H_YOP\^" `P\aPP\OP\$

#53)+68+50334

AP\ QZ\X_WTP\ RPOL^PP\O '* U_YT (&'+  LLY`\LLR! SPPQ^ PT]P\P] LLY SP^ NZWWPRP RP`\LLRO ZX 

`P\WPYTYR `LY PPY ZXRP`TYR]`P\R_YYTYR `ZZ\ \PLWT]L^TP `LY PPY ]^LNL\L`LY XP^ PPY 

Z[[P\`WLV^P `LY XPP\ OLY -& XK$

3TU MP]W_T^ `LY '* ZV^ZMP\ (&'+  [\TXLT\ MP]W_T^! SPPQ^ SP^ NZWWPRP OP LLY`\LLR LQRPaPdPY$

3TU MP]W_T^ `LY (( XLL\^ (&',  MP]^\POPY MP]W_T^! SPPQ^ SP^ NZWWPRP SP^ MPdaLL\ `LY PT]P\P] 

STP\^PRPY ZYRPR\ZYO `P\VWLL\O PY SP^ [\TXLT\P MP]W_T^ TY ]^LYO RPWL^PY$

@[ (+ L[\TW (&', SPPQ^ PT]P\P] MP\ZP[ ^PRPY SP^ MP]^\POPY MP]W_T^ TYRP]^PWO$

9P^ ZYOP\dZPV ^P\ dT^^TYR SPPQ^ [WLL^]RP`ZYOPY TY 3\POL Z[ () L_R_]^_] (&',$

5P RPXLNS^TROP `LY PT]P\P] aL] OLL\MTU LLYaPdTR1 STU aP\O `P\RPdPWO OZZ\ 

4$2$2$>$ 9LYPR\LLQ  OP OT\PN^P_\ `LY PT]P\P]! PY 2$G$2$>$ `LY OP\ =TYOPY  PPY LO`T]P_\ 

`LY PT]P\P]!$ 9P^ NZWWPRP WTP^ dTNS `P\^PRPYaZZ\OTRPY OZZ\ O\$T\$ 2$;$2$ ?TNTL PY

X\$ >$>$2$;$ 3\L][PYYTYR#9P\PTURP\]$

@`P\aPRTYRPY

'$ @[ R\ZYO `LY OP ]^_VVPY PY OP MPSLYOPWTYR ^P\ dT^^TYR RLL^ OP \PNS^MLYV _T^ `LY OP 

`ZWRPYOP QPT^PY PY ZX]^LYOTRSPOPY$

6T]P\P] Pb[WZT^PP\^ PPY NLX[TYR Z[ SP^ [P\NPPW 3\PPO]NSZ^]P]^\LL^ '&L ^P BTU]MP\RPY$ 2WOLL\

]^LLY OT`P\]P ZMUPN^PY ^PY MPSZP`P `LY \PN\PL^TPQ YLNS^`P\MWTUQ$ 5P LLY`\LLR SPPQ^ 

MP^\PVVTYR Z[ dZoY ZMUPN^ # XP^ PPY Z[[P\`WLV^P `LY ZYRP`PP\ .* XK PY PPY TYSZ_O `LY 

ZYRP`PP\ )'/ Xo # Z[ SP^ [P\NPPW]RPOPPW^P OL^ MP]^LL^ _T^ OP VL`PW] XP^ OP Y_XXP\] 2F@" 

2.) PY 2.,$ 9P^ TY OP LLY`\LLR MPOZPWOP ZMUPN^ aZ\O^ STP\YL LLYRPO_TO LW]0 ZMUPN^$

9P^ NZWWPRP SPPQ^ OP LLY`\LLR RP^ZP^]^ LLY OP MPSPP\]`P\Z\OPYTYR n<LX[PP\^P\\PTY 

o^ @PVPW^UPo  MPSPP\]`P\Z\OPYTYR!$ 9P^ T] ^Z^ OP NZYNW_]TP RPVZXPY OL^ SP^ ZMUPN^ 

`P\R_YYTYR[WTNS^TR T]" OL^ SP^ TY OP LLY`\LLR `P\`L^^P MZ_a[WLY dTNS YTP^ `P\O\LLR^ XP^ OP 

MPSPP\]`P\Z\OPYTYR PY OL^ LQaTUVTYR `LY OP MPSPP\]`P\Z\OPYTYR TY OT^ RP`LW ZYaPY]PWTUV T]$

0 \ e1#
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5LL\^ZP SPPQ^ SP^ NZWWPRP ZYOP\ XPP\ LLYRP`ZP\O OL^ SP^ ZMUPN^ YTP^ VLY aZ\OPY LLYRPXP\V^ 

LW] PPY ]^LNL\L`LY TY OP dTY `LY OP MPSPP\]`P\Z\OPYTYR$

($ 6T]P\P] ]^LL^ [\TXLT\ Z[ SP^ ]^LYO[_Y^ OL^ OP LLY`\LLR ^PY ZY\PNS^P LLY OP MPSPP\]#

`P\Z\OPYTYR T] RP^ZP^]^" ZXOL^ OTP `P\Z\OPYTYR ZY`P\MTYOPYO T]$ :Y SP^ `P\WPYROP STP\`LY 

MP^ZZR^ dTU OL^ OP LLY`\LLR aPW [L]^ MTYYPY OP XZRPWTUVSPOPY `LY SP^ `ZZ\SPPY RPWOPYOP 

MP]^PXXTYR][WLY n<LX[PP\^P\\PTY o^ @PVPW^UPo" PY OL^ ZZV Z`P\TRPY] RPPY R\ZYO `ZZ\ 

LQaTUdTYR `LY OP LLY`\LLR MP]^LL^$
C_M]TOTLT\ S_WOTR^ PT]P\P] OP Z[`L^^TYR OL^ OP aPTRP\TYR `LY OP ZXRP`TYR]`P\R_YYTYR `ZZ\ 

SP^ LQaTUVPY `LY OP MPSPP\]`P\Z\OPYTYR YTP^ VLY aZ\OPY RPO\LRPY OZZ\ OP OLL\LLY ^PY 

R\ZYO]WLR RPWPROP XZ^T`P\TYR$
6T]P\P] aTW OL^ OP \PNS^MLYV SP^ MP\ZP[ RPR\ZYO `P\VWLL\^ PY SP^ MP]^\POPY MP]W_T^ `P\YTP^TR^" 

PY _T^PTYOPWTUV OL^ SP^ [\TXLT\P MP]W_T^ aZ\O^ SP\\ZP[PY PY `P\`LYRPY OZZ\ OP ^ZPaTUdTYR 

`LY OP LLY`\LLR$ FP\OP\ `P\dZPV^ PT]P\P] ZX `P\RZPOTYR `LY OP OZZ\ SLL\ RPXLLV^P [\ZNP]#

VZ]^PY$

)$ :YRP`ZWRP L\^TVPW ($'" PP\]^P WTO" LLYSPQ PY ZYOP\ L" `LY OP GP^ LWRPXPYP 
MP[LWTYRPY ZXRP`TYR]\PNS^  GLMZ! T] SP^ `P\MZOPY dZYOP\ ZXRP`TYR]`P\R_YYTYR PPY 

MZ_aaP\V ^P MZ_aPY$ ?LOP\P \PRPW] ^P\dLVP dTUY YPP\RPWPRO TY L\^TVPW ($'& `LY OP GLMZ$

:YRP`ZWRP L\^TVPW ($'" PP\]^P WTO" LLYSPQ PY ZYOP\ N" `LY OP GLMZ T] SP^ `P\MZOPY dZYOP\ 
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P`PYXTY T] _T^RP\_]^" LW] PPY aZZY# ZQ ]^LNL\L`LY OTPY^ ^P aZ\OPY LLYRPXP\V^$m

?LL\ SP^ ZZ\OPPW `LY OP \PNS^MLYV XZP^ _T^ OP dZU_T]^ LLYRPSLLWOP \PNS^]Z`P\aPRTYRPY 
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`P\MWTUQ]ZMUPN^PY XP^ PPY MP[P\V^P MZ_aXL]]L XZNS^PY aZ\OPY Z[RP\TNS^$ 5T^ ZZ\OPPW 

aTUdTR^ YTP^ TYOTPY # dZLW] ^P\ dT^^TYR YLXPY] PT]P\P] T] RP]^PWO # Z[ OP NLX[TYR \PPO] TY '/-( 

OT`P\]P ZX`LYR\TUVP \PN\PL^TP`P\MWTU`PY LLYaPdTR aL\PY$

+$+$ @[ ML]T] `LY SP^ `ZZ\RLLYOP T] OP \PNS^MLYV `LY ZZ\OPPW OL^ OZZ\ OP MPSPP\]#

`P\Z\OPYTYR OP MZ_aXZRPWTUVSPOPY `ZZ\ SP^ [P\NPPW YTP^ aPdPYWTUV dTUY MP[P\V^" ZYOLYV] OP 

NZYN\P^P PT]PY OTP dTUY RPQZ\X_WPP\O TY L\^TVPW '$*( `LY OP ^Z^ OP MPSPP\]`P\Z\OPYTYR 

MPSZ\PYOP \PRPW]  `P\Z\OPYTYR\PRPW]!$ ?LL\ SP^ ZZ\OPPW `LY OP \PNS^MLYV VLY OLY ZZV

# LYOP\] OLY PT]P\P] ]^PW^ # YTP^ aZ\OPY `ZWRPSZ_OPY OL^ Z[ OP NLX[TYR lPPY SPPW LYOP\ 

\PRTXP `ZZ\ OP TY\TNS^TYRm T] ZY^]^LLY PY OL^ OP MZ_aXZRPWTUVSPOPY dTUY l`P\PYRO PY ]^P\V 
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`P\`LYRTYR `LY PPY Z_O MP]^PXXTYR][WLY aPY]PWTUV T]$ A\PNTP] OL^ ZZRXP\V SLO OP 

RPXPPY^P\LLO MTU dTUY MP]WT]]TYR ZX `ZZ\ OP NLX[TYR PPY MPSPP\]`P\Z\OPYTYR # TY [WLL^] `LY 

PPY YTP_a MP]^PXXTYR][WLY # `L]^ ^P ]^PWWPY$ 5P RPXPPY^P\LLO SPPQ^ dTUY MP`ZPROSPTO ^Z^ 

^ZP[L]]TYR `LY L\^TVPW )$)." PP\]^P WTO" `LY OP G\Z O_] YTP^ RPM\_TV^ `ZZ\ PPY LYOP\ OZPW OLY 

aLL\`ZZ\ OTP MP`ZPROSPTO T] RPRP`PY$ 9TP\MTU YPPX^ OP \PNS^MLYV TY LLYXP\VTYR OL^ OP 
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+$-$ 9P^ `ZZ\RLLYOP WPTO^ OP \PNS^MLYV ^Z^ OP NZYNW_]TP OL^ OP MP\ZP[]R\ZYO TYdLVP OP 
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MPSPP\]`P\Z\OPYTYR$ HZLW] STP\`ZZ\ T] Z`P\aZRPY" T] OPdP NZY]^L^P\TYR Z[ dTNS U_T]^" XLL\ 

SP^ T] RPPY XZ^T`P\TYR aLL\ZX SP^ NZWWPRP YTP^ aTW LQaTUVPY `LY OP MPSPP\]`P\Z\OPYTYR$ 5P 

\PNS^MLYV T] OLY ZZV # ZYOP\ `P\aTUdTYR YLL\ L\^TVPW -0'(" PP\]^P WTO" `LY OP 2aM # `LY 

ZZ\OPPW OL^ SP^ MP]^\POPY MP]W_T^ Z[ OT^ [_Y^ PPY XZ^T`P\TYR]RPM\PV VPY^$

-$($ DP\ dT^^TYR T] RP]^PWO OL^ SP^ NZWWPRP OP LLYaPdTRSPTO `LY NSLWP^] PY OLL\XPP 
`P\RPWTUVML\P RPMZ_aPY Z[ SP^ [P\NPPW 3\PPO]NSZ^]P]^\LL^ '&L aTW `ZZ\VZXPY" ZX LWO_] SP^ 

VL\LV^P\ `LY OL^ [P\NPPW LW] NLX[TYR ^P MPSZ_OPY$

5T^ LNS^ OP \PNS^MLYV aPW `ZWOZPYOP ZX LW] O\LLRV\LNS^TRP XZ^T`P\TYR `LY OP aPTRP\TYR ^P 

V_YYPY OTPYPY$ 5LL\^ZP Z`P\aPPR^ dTU LWWP\PP\]^ OL^ SP^ NZWWPRP STP\XPP MWTUV RPPQ^ `LY PPY 

Z[ PPY MPWLYRPYLQaPRTYR RP]^ZPWOP MPWPTO]XL^TRP VP_dP$ FP\OP\ LNS^ OP \PNS^MLYV \PWP`LY^ 

OL^ L\^TVPW ($'" PP\]^P WTO" LLYSPQ PY ZYOP\ N" `LY OP GLMZ SP^ NZWWPRP PPY \_TXP XL^P `LY 

MPWPTO]`\TUSPTO `P\]NSLQ^" PY OL^ OP \PNS^MLYV SP^ RPM\_TV `LY OTP `\TUSPTO ]WPNS^] ^P\_R#
SZ_OPYO XLR ^ZP^]PY$ 5P \PNS^MLYV dTP^ RPPY R\ZYO `ZZ\ SP^ ZZ\OPPW OL^ OP VP_dP `LY SP^ 

NZWWPRP TY ]^\TUO XP^ PYTR LWRPXPPY MPRTY]PW FLS MPSZZ\WTUV MN]W__T V_TTE$

-$)$ 5P \PNS^MLYV T] `LY ZZ\OPPW OL^ SP^ NZWWPRP STP\XPP SP^ RPNZY]^L^PP\OP 

XZ^T`P\TYR]RPM\PV YLL\ MPSZ\PY SPPQ^ SP\]^PWO$

.$ 5P ^PRPY SP^ MP]^\POPY MP]W_T^ LLYRP`ZP\OP R\ZYOPY ]WLRPY YTP^" XP^ _T^dZYOP\TYR 

`LY SP^ TY Z`P\aPRTYR -$' RPNZY]^L^PP\OP XZ^T`P\TYR]RPM\PV$ 5T^ XZ^T`P\TYR]RPM\PV T] ^P\ 

dT^^TYR PNS^P\ SP\]^PWO$ 5LL\ZX dLW OP \PNS^MLYV SP^ MP\ZP[ RPR\ZYO `P\VWL\PY PY SP^ 

MP]^\POPY MP]W_T^ `P\YTP^TRPY" XLL\ OP \PNS^]RP`ZWRPY TY ]^LYO WL^PY$

/$ ?_ SP^ MP\ZP[ RPR\ZYO aZ\O^ `P\VWLL\O" OTPY^ SP^ R\TQQTP\PNS^ LLY PT]P\P] ^P aZ\OPY
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