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BQ\MT1 
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6WK]UMV\V]UUMZ1 

6I\]U JM[T]Q\1

CI[\[\MTTMV OM_QRaQOL JM[\MUUQVO[XTIV  AWUMZLIIT  

'/+.)''''())/ 

)''''/0)- 

0 UMQ )'(0

6M ZIIL ^IV LM OMUMMV\M AWUMZMV2

OMaQMV PM\ ^WWZ[\MT ^IV J]ZOMUMM[\MZ MV _M\PW]LMZ[ L%L% (+ UIIZ\ )'(0 

W^MZ_MOMVLM LI\1

LWWZ PM\ KWTTMOM ^IV J]ZOMUMM[\MZ MV _M\PW]LMZ[ WX )+ UMQ )'(- Q[ JM[TW\MV WU QV XZQVKQXM WVLMZ 

^WWZ_IIZLM UMLM_MZSQVO \M ^MZTMVMV IIV MMV ZMKZMI\QM^M WV\_QSSMTQVO WX PM\ XMZKMMT IKP\MZ 

7MQSIV\[\ZII\ )2

WX PM\ UWUMV\ ^IV LM ^MZTMVQVO ^IV XZQVKQXMUMLM_MZSQVO VWO VQM\ L]QLMTQRS _I[ _IIZ LMaM ZMKZMI\QM^M 

WV\_QSSMTQVO XZMKQM[ ]Q\ aW] JM[\IIV2

OML]ZMVLM LM \QRL Q[ OMJTMSMV LI\ MZ QV AWUMZMV JMPWMN\M JM[\II\ IIV ZMKZMI\QM^M 

W^MZVIKP\QVO[UWOMTQRSPMLMV QV LM ^WZU ^IV KPITM\[ K%Y% P]Q[RM[# _IIZJQR UM\ VIUM LM LWMTOZWMX 

[MVQWZMV _WZL\ IIVOM[XZWSMV2

LM QVQ\QI\QMNVMUMZ ^IV PM\ XTIV _QT ^WWZaQMV QV (* KPITM\[# LQM aQRV OM[Q\]MMZL IKP\MZ aQRV _WVQVO# _IIZJQR 

MZ OMMV ^MZLMZM ^WWZaQMVQVOMV _WZLMV OM\ZWNNMV aWIT[ MMV ZM[\I]ZIV\ MV LMZOMTQRSM# aWLI\ LM OI[\MV LM 

ZMKZMI\QM^M ^WWZaQMVQVOMV JQVVMV 6M 7MQPWZ[\MV MV LM W^MZQOM ^WWZaQMVQVOMV QV LM LWZX[SMZVMV a]TTMV 

OIIV OMJZ]QSMV2

LM KPITM\[ ^MZSWKP\ a]TTMV _WZLMV# _IIZJQR ]Q\LZ]SSMTQRS OMMV XMZUIVMV\M JM_WVQVO Q[ \WMOM[\IIV MV LM 

^MZJTQRN[L]]Z OML]ZMVLM PM\ RIIZ Q[ OMTQUQ\MMZL2

LI\ PM\ WV\_QSSMTMV ^IV PM\ XMZKMMT \MV JMPWM^M ^IV ZMKZMI\QM^M LWMTMQVLMV VQM\ XI[\ JQVVMV PM\ 

^QOMZMVLM JM[\MUUQVO[XTIV  4]Q\MVOMJQML )'(* # aWIT[ ^I[\OM[\MTL WX )- R]VQ )'(*2

LM XTIVTWKI\QM Q[ OMTMOMV JQVVMV PM\ ZMKZMI\QMOMJQML 6M 7MQPWZ[\MV MV LI\ LIIZWU XW[Q\QMN _WZL\ OMSMSMV 

VIIZ ZMKZMI\QM^M QVQ\QI\QM^MV2

 !    #$!" 



LIIZWU ^WWZ LM WV\_QSSMTQVO ^IV PM\ ZMKZMI\QMJMLZQRN WX OZWVL ^IV IZ\QSMT *%( DM\ Z]QU\MTQRSM WZLMVQVO 

MMV JM[\MUUQVO[XTIV Q[ WXOM[\MTL2

^WWZ PM\ XTIV OMMV M`XTWQ\I\QMXTIV QV LM aQV ^IV IZ\QSMT -%() TQL ( ^IV LM DM\ Z]QU\MTQRSM WZLMVQVO JMPWMN\ 

\M _WZLMV ^I[\OM[\MTL# WULI\ PM\ ^MZPITMV ^IV SW[\MV ^IV LM OZWVLM`XTWQ\I\QM W^MZ LM QV PM\ XTIV 

JMOZMXMV OZWVLMV IVLMZ[aQV[ ^MZaMSMZL Q[ WULI\ UM\ LM QVQ\QI\QMNVMUMZ MMV IV\MZQM]ZM W^MZMMVSWU[\ Q[ 

OM[TW\MV2

PM\ JM[T]Q\ \W\ PM\ \WMXI[[MV ^IV IZ\QSMT *%( ^IV LM DM\ Z]QU\MTQRSM WZLMVQVO LQMV\ \M _WZLMV ^WWZJMZMQL 

W^MZMMVSWU[\QO IZ\QSMT *%/ ^IV LM DM\ Z]QU\MTQRSM WZLMVQVO R]VK\W INLMTQVO *%+ ^IV LM 3TOMUMVM _M\ 

JM[\]]Z[ZMKP\2

WX * R]TQ )'(/ Q[ JM[TW\MV WU LM XZWKML]ZM M` IZ\QSMT *%/ MV ^MZLMZ ^IV LM DM\ Z]QU\MTQRSM WZLMVQVO WX \M 

[\IZ\MV2

^IV LM \MZQVaIOMTMOOQVO WXMVJIZM SMVVQ[OM^QVO PMMN\ XTII\[OM^WVLMV QV  \ 5WV\IK\ MV LM A\II\[KW]ZIV\ 

^IV )' R]TQ )'(/ MV ^QI ___%Z]QU\MTQRSMXTIVVMV%VT2

PM\ WV\_MZXJM[T]Q\# PM\ WV\_MZXJM[\MUUQVO[XTIV MV JQRJMPWZMVLM [\]SSMV ^MZ^WTOMV[ UM\ QVOIVO ^IV )( 

R]TQ )'(/ OML]ZMVLM MMV XMZQWLM ^IV aM[ _MSMV \MZ QVaIOM PMJJMV OMTMOMV2

PQMZWX * [KPZQN\MTQRSM aQMV[_QRaMV MV ( UWVLMTQVOM aQMV[_QRaM aQRV QVOMLQMVL2

LMaM aQMV[_QRaMV WV\^IVSMTQRS MV LMMT[ OMOZWVL aQRV MV LMaM ^IV MMV JMIV\_WWZLQVO _WZLMV ^WWZaQMV QV 

PM\ JQR LQ\ JM[T]Q\ JMPWZMVLM MV LIIZ^IV LMMT ]Q\UISMVLM aQMV[_QRaMV^MZ[TIO2

\QRLMV[ LM JMPIVLMTQVO JQR LM 5WUUQ[[QM @]QU\M ^IV (- RIV]IZQ )'(0 WXUMZSQVOMV _MZLMV OMUIIS\ W^MZ 

LM Z]QU\MTQRSM ]Q\[\ZITQVO MV S_ITQ\MQ\ ^IV PM\ WV\_MZX ^IV PM\ ZMKZMI\QMXIZS2

VIIZ IIVTMQLQVO ^IV LMaM WXUMZSQVOMV PM\ ^WWZ[\MT Q[ \MZ]OOM\ZWSSMV ^IV LM IOMVLI2

QV\MV[QMN W^MZTMO Q[ OM^WMZL UM\ LM QVQ\QI\QMNVMUMZ MV PQR aQRV XTIVVMV PMMN\ IIVOMXI[\# QV LQM aQV LI\ LM 

^ISIV\QM_WVQVOMV VQM\ UMMZ _WZLMV WV\[TW\MV LWWZ UQLLMT ^IV bbV ZMKP\M _MO# UIIZ LI\ LM _MO 

UMIVLMZ\ QV PM\ VQM]_M WV\_MZX2

MZ QV PM\ VQM]_M WV\_MZX (* ZMKZMI\QM_WVQVOMV _WZLMV UWOMTQRS OMUIIS\# QV XTII\[ ^IV LM WWZ[XZWVSMTQRS 

^WWZaQMVM )*2

MZ MMV NI[MZQVO Q[ IIVOMJZIKP\# _IIZJQR QV LM MMZ[\M NI[M PM\ WWZ[XZWVSMTQRSM XTIVOMJQML _WZL\ WV\_QSSMTL 

MV MMV LWWZSQRS _WZL\ OMOM^MV VIIZ LM \WMSWU[\2

MMV JMXMZS\M IUJ\[PIT^M _QRaQOQVO Q[ IIVOMJZIKP\ \MV WXaQKP\M ^IV PM\ WV\_MZXXTIV# JM[\IIVLM ]Q\ PM\ 

\WM^WMOMV ^IV MMV \MSMVQVO MV PM\ [KPZIXXMV ^IV LM L]JJMTJM[\MUUQVO  DIIZLM $ 3ZKPMWTWOQM 2

LM IIVOMXI[\M [\]SSMV UM\ IT[ QLMV\QNQKI\QMV]UUMZ =;%8<@'%'/+.%4?')'(/'((%F&A'( QV LM 

ZIIL[^MZOILMZQVO ^IV UMQ )'(0 _WZLMV IIVOMJWLMV \MZ ^I[\[\MTTQVO2



JMSMVLUISQVO ^IV LQ\ JM[T]Q\ XTII\[^QVL\ WX LM _QRaM IT[ ^MZ_WWZL QV IZ\QSMT *1++ ^IV LM 3TOMUMVM _M\ 

JM[\]]Z[ZMKP\2

OMTM\ WX PM\ JMXIITLM QV LM DM\ Z]QU\MTQRSM WZLMVQVO# PM\ 4M[T]Q\ Z]QU\MTQRSM WZLMVQVO LM 3TOMUMVM _M\ 

JM[\]]Z[ZMKP\2

 !$#&"%'

(% :MVVQ[ \M VMUMV ^IV PM\ NMQ\ LI\ MZ MMV LZQM\IT [KPZQN\MTQRSM aQMV[_QRaMV MV bbV UWVLMTQVOM 

aQMV[_QRaM aQRV WV\^IVOMV WX PM\ WV\_MZX ^IV PM\ JM[\MUUQVO[XTIV  AWUMZLIIT %

)% 8V \M [\MUUMV UM\ LM JMIV\_WWZLQVO ^IV LM aQMV[_QRaMV aWIT[ ^MZ_WWZL QV LM JQR LQ\ JM[T]Q\ 

JMPWZMVLM MV LIIZ^IV LMMT ]Q\UISMVLM aQMV[_QRaMV^MZ[TIO%

*% 8V \M [\MUUMV UM\ LM IIVOMJZIKP\M _QRaQOQVOMV QV PM\ WV\_MZX ^IV PM\ ^ISIV\QMXIZS WX LM 

^WWZOM[\MTLM _QRaM%

+% 8V \M [\MUUMV UM\ LM WVLMZOM[KPQS\M IUJ\[PIT^M _QRaQOQVO LQM Q[ IIVOMJZIKP\# JM[\IIVLM ]Q\ PM\ 

[KPZIXXMV ^IV LM L]JJMTJM[\MUUQVO ^WWZ IZKPMWTWOQM MV PM\ \WM^WMOMV ^IV MMV ^MZL]QLMTQRS\M 

\MSMVQVO ^IV LM QVNQT\ZI\QM^WWZaQMVQVO QV LM \WMTQKP\QVO%

,% BM JM[T]Q\MV WU OMMV M`XTWQ\I\QMXTIV ^I[\ \M [\MTTMV# OMTM\ WX PM\ JMXIITLM QV IZ\QSMT -%()# \_MMLM 

TQL ^IV LM DM\ Z]QU\MTQRSM WZLMVQVO%

-% 7M\ TIVL[KPIXXMTQRS QVXI[[QVO[XTIV ^WWZ PM\ JM[\MUUQVO[XTIV  AWUMZLIIT  ^I[\ \M [\MTTMV IT[ 

JQRTIOM ^IV LM =W\I @]QU\MTQRSM :_ITQ\MQ\# aWIT[ ^I[\OM[\MTL LWWZ LM OMUMMV\MZIIL WX ) VW^MUJMZ 

)'((2

.% \M JMXITMV LI\ ^WWZ PM\ WX[\MTTMV ^IV PM\ JM[\MUUQVO[XTIV OMJZ]QS Q[ OMUIIS\ ^IV LM 

WVLMZOZWVL aWIT[ WXOMVWUMV QV PM\ JM[\IVL WH=;%8<@>%'/+.%4?')'(/'((%L`N2

/% 7M\ JM[\MUUQVO[XTIV  AWUMZLIIT  UM\ QLMV\QNQKI\QMV]UUMZ =;%8<@'%'/+.%4?')'(/'((%CA'( 

!L%L% UMQ )'(0" OM_QRaQOL ^I[\ \M [\MTTMV%

3TL][ JM[TW\MV QV LM ^MZOILMZQVO ^IV LM ZIIL ^IV LM OMUMMV\M AWUMZMV# 

LM ZIIL[OZQNNQMZ# LM ^WWZaQ\\MZ#

RZG[ 9IV[M$>W[\LQRS 6% 4TWS


